Transformational
Acquisition of the 2.3Moz
Bullabulling Gold Project

One of Australia’s largest undeveloped
gold projects in a world class location

Significant historical work and derisked
pathway to near-term production

Acquisition puts Minerals 260 on the
path to becoming a leading mid-tier
mining company




This presentation contains summary information about Minerals 260 Limited (ACN 650 766 911) (Company) and is current as of
the cover date. The information in this presentation is of a general background and does not purport to be complete. This
presentation is not investment or financial product advice (nor tax, accounting or legal advice) and is not intended to be used for
the basis of making an investment decision.

The information contained in this presentation has been prepared without taking into account the objectives, financial situation or
needs of individuals. Investors should obtain their own advice before making any investment decision. The Company has
prepared this document based on information available to it at the time of preparation. No representation or warranty, express or
implied, is made as to the fairness, accuracy or completeness of the information, opinions and conclusions contained in this
Presentation.

This presentation may contain forward-looking statements, guidance, forecasts, estimates, prospects, projections or statements
in relation to future matters that may involve risks or uncertainties and may involve significant items of subjective judgement and
assumptions of future events that may or may not eventuate (Forward Statements). Forward Statements can generally be
identified by the use of forward looking words such as "anticipates”, "estimates"”, "will", "should", "could", "may", "expects",
"plans”, "forecast", "target" or similar expressions. Forward Statements including references to future or near-term production
and the general prospectivity of the deposits at the Project, likelihood of permitting the Project and taking a financial investment
decision, and the ability to satisfy conditions relevant to the Proposed Transaction, among other indications, guidance or outlook
on future revenues, distributions or financial position and performance or return or growth in underlying investments are provided
as a general guide only and should not be relied upon as an indication or guarantee of future performance. To the extent that
certain statements contained in this presentation may constitute 'Forward Statements' or statements about forward looking
matters, then the information reflects the Company's (and no other party's) intent, belief or expectations as at the date of this
presentation. No independent third party has reviewed the reasonableness of any such statements or assumptions. None of the
Company, its related bodies corporate and their respective officers, directors, employees, advisers, partners, affiliates and
agents (together, the MI6 Parties) represent or warrant that such Forward Statements will be achieved or will prove to be correct
or gives any warranty, express or implied, as to the accuracy, completeness, likelihood of achievement or reasonableness of any
Forward Statement contained in this presentation. Except as required by law or regulation, the Company assumes no obligation
to release updates or revisions to Forward Statements to reflect any changes. Recipients should form their own views as to these
matters and any assumptions on which any of the Forward Statements are based and not place reliance on such statements.

No party other than the Company has authorised, permitted or caused the issue, submission, dispatch or provision of this
presentation, or takes any responsibility for, or makes or purports to make any statement, representation or undertaking in this
presentation and there is no statement in this presentation that is based on any statement by any other party. No person, either
as a director, partner of or in the employment of the Company has any authority to make, imply, or give any representation or
warranty whatsoever in relation to the information contained in this presentation. None of the MI6 Parties take any responsibility
for any information in this presentation or any action taken by you on the basis of such information.

To the maximum extent permitted by law, the MI6 Parties:

exclude and disclaim all liability, including (without limitation) any liability for fraud or negligence, for any expenses, losses,
damages or costs incurred either as a result of the information in this presentation being inaccurate or incomplete in any way
for any reason, or otherwise arising in connection with this presentation; and

make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of information
in this presentation.
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The information in this presentation that relates to Exploration Results and the Mineral Resource Estimate for the Bullabulling
Gold Project is extracted from the Minerals 260 Limited ASX announcement titled “Acquisition of Bullabulling Gold Project”
dated 14 January 2025.

This announcement is available on www.minerals260.com.au.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the
previous announcements and that in the case of the Mineral Resource Estimate for the Bullabulling Gold Project, all material
assumptions and technical parameters underpinning the estimates in the previous announcement continue to apply and have not
materially changed.

All dollar values are in Australian dollars ($ or A$) unless otherwise stated.

This presentation has been authorised for release by the Board.

Minerals 260 Limited


http://www.minerals260.com.au/

Western
Australia

Bullabulling
Gold Project

Transaction Overview and
Investment Highlights




Minerals

Transaction and Project Summary Bullabulling Gold Project Location

» Minerals 260 Limited (ASX:MI6) to acquire 100% of the Bullabulling Gold Project (Project) and
surrounding exploration ground from Norton Gold Fields Pty Ltd, a subsidiary of Zijin Mining Group Co., Ltd.
(Proposed Transaction), for total consideration of $166.5 million comprising:

Bullabulling A )

» $156.5 million cash consideration!and $10.0 million scrip consideration (with the number of fully
paid ordinary shares being issued based on the issue price used for the proposed equity raise). e - S ;

® Geraldton

» With a JORC 2012 RPEEE? reportable Mineral Resource estimate of 60Mt @ 1.2g/t Au for 2.3MoZz?, o
Bullabulling is one of Australia’s largest open pittable near-term production gold resources.

> Previous metallurgical test work undertaken showed that the resource is amenable to conventional R o
. . . @, N
carbon-in-leach processing and the average gold recovery utilised for the resource was 87%. Bullabulling e

./ Coolgardie

» Strong foundations support a near-term production goal, including approximately 12,000 drill holes for SouthermCroer Bl ks

530,000 metres across the Project.

L]
g °

> Resource is on granted mining leases, located in the world class mining location of Western Australia in PERTH @ y °
the infrastructure rich Coolgardie / Goldfields Region and has a Native Title Land Use Agreement.

- =34

Conditions, Funding and Timing

® [ ]
» Transaction completion is subject to regulatory and shareholder approvals, an equity raise to fund the ———

purchase, ASX re-compliance and other additional standard conditions for a transaction of this nature.

» MI6 propose to fund the Proposed Transaction and working capital to progress the Project to final investment —— < ——
ignifican eposits ligarn Craton
decision via an equity raise. Further details on the equity raise will be provided in due course. ® Gold Greenstone Belt

@ Nickel Granitoids

> Bell Potter Securities Limited and Argonaut Securities Pty Limited have been appointed as Joint Lead Minerals S00km £ :‘L‘:‘;“ey,;i;‘:ie;e?.:;ii“,s

Managers to execute the equity raise.

1 MI6 has paid a deposit of A$2.0 million upon signing the Proposed Transaction; 2 Reasonable Prospects For Eventual Economic Extraction (RPEEE); ¢ Bullabulling Mineral Resource Estimate, refer Mi6 ASX
Announcement 14 January 2025. 0.5g/t Au cut-off grade. Tonnages, grades and ounces have been rounded to two significant figures to reflect the relative uncertainty of the estimate. Refer to the attached appendix for Minerals 260 Limited
details on confidence categories.
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Significant Due Diligence completed by Minerals 260 to support transaction decision and inform future development plan

Fatal Flaw analysis across the whole resource (tonnes and grade)

Assess the continuity and grade distribution of gold mineralisation
enteCh Verify the quality and reliability of the geological models
Reinterpretation of key domains
Resource Drilling database verification
SNOWDEN Evaluate potential for resource expansion
Optiro Pit optimisation scenarios

Complete multiple scenarios and sensitivities to assess resource risks
Competent Person sign-off from Snowden- Optiro

. Assess mine plans from historical feasibility studies, focusing on proposed mining methods, equipment selection
Mining enteCh and pit designs
Metallur - Review and verify historical metallurgical reports and analysis
9y Assess potential for process optimisation
Environment GREEN VALUES Verify mine closure plan and rehabilitation review
—AUSTRALIA— Environmental compliance verified, including on-site inspection
N on e y |
Legal Due Diligence Hang?(g Legal due diligence and material agreements assessment
Legal Advisor A| Iens >> Legal advisor to Minerals 260 in relation to the Proposed Transaction

Review and preparation of transaction documentation

Financial Advisor MIZWHO | Greenhill Financial advisor to Minerals 260 in relation to the Proposed Transaction

Minerals 260 Limited




Board and Key Management

Tim
Goyder

Non-Executive
Chairman

+48 years

Mining Executive

Chairman & major
shareholder of
Liontown Resources &
DevEx Resources.

Major (13%)
shareholder of Minerals
260.

Luke
McFadyen

Managing Director

+15 years

Mineral Economist

Former Head of
Strategy at OZ Minerals
and previous Finance,
Commercial and
Strategy roles at
South32, BHP and
Syrah Resources.

Emma
Scotney

Non-Executive
Director

+25 years

Lawyer & Executive

Non-Executive
Director of DeGrey
Mining and Director of
a large private
commercial and
cropping enterprise.

David
Richards

Non-Executive
Director

+40 years

Geologist

Former Managing
Director of Minerals
260 & Liontown
Resources.

Stacey
Apostolou

Non-Executive
Director

+30 years

Finance Executive

Extensive experience
in senior finance and
commercial roles within
the resources sector.
Currently in a corporate
role at DevEXx
Resources and Non-
Executive Director of
Lachlan Star Limited.

Minerals

Jamie
Armes

CFO & Company
Secretary

+20 years

Accountant

Experienced finance
and corporate
governance executive,
having served as
Company Secretary,
CFO and Financial
Controller for several
ASX-listed companies.

Minerals 260 Limited
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Bullabulling Gold Project Highlights

C

S
One of the largest
undeveloped open-pittable
gold deposits in Australia
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~12,000 holes / 530,000 metres
drilled

; ‘sr LB S A %i R :‘&k’i)& =
Image looking north showing historical pits,
80,000 metres of drilling rehabilitated leach pads and tailings storage facility and

planned - resource is open at exploration camp
depth and along strike

Minerals 260 Limited




Minerals

Bullabulling Gold Project Ownership History

Anaconda & Valiant & Hill Central Kalgoorlie . Azuex & GGG or Noxrox Got Fiewps
Union JV Minerals JV Gold Mines NL m JCI‘VOIS Resources JV BULLABULLING T Minerals
e ZiJin
1966 - 1968 1972 - 1984 1985 - 1989 1985 - 1992 1993 - 2001 2002 - 2009 2010 - 2011 2011 - 2014 2014 - 2025 2025 Onwards

Gold Price (A%$/0z) and Key Historical Project Milestones

ASloz - Minerals 260 acquires
4,500 Feasibility study completed Bullabulling from Norton.
based on an open pit, Gold price ~A$4,250/0z
4,000 7.5mtpa CIL processing
plant and 10yr LOM
3,500
3.000 Resolute builds 1.2Mtpa o
’ CIL plant and Significant drilling and Norton (Zijin Mining)
2,500 commences mining metallurgical testing acquire Bullabulling
2,000 Resolute & Resolute places Jervo ot ( \
Samantha Gold project on C&M Ervois completes
1,500 acquire Project (1998). FeaS|b|I_|ty Study. ‘ |
Gold price ~ Gold price ~ A$550/0z Y
1,000 A$500/02 DFS commenced by Drilling and
500 Bullabu_llmg Gold. metallurgical testing
Gold price ~A$1,400/0z
0
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Minerals 260 Limited



Minerals
2.3Moz Resource Extending Over 8.5km of Strike

Bullabulling Gold Project Project Summary
297,ISOOE 300,?00[—2 302,I500E 305,?00E R 100%
%’__ - 127sq km tenement package, 59 tenements.
4 Western Tenure & Access + Mineral resources situated within granted mining leases.
Australia ~25km
to Coolgardie - Native Title Land Use Agreement.
Bullabulling —
77MDi¢'éign$ . oot Eosterﬂ‘wy - + RPEEE Mineral Resource estimate of 60Mt @ 1.2g/t for 2.3Moz (60%
z ' (Z‘z"z‘k;,,f.f,‘ : - indicated, 40% inferred?). Competent Person from Snowden- Optiro.
§ - 4 main deposits: Dicksons; Phoenix; Bacchus; Kraken. All open-pittable.
fﬁf;og . Mineral « Average Project RC drill hole depth ~50m. 63% of historical holes <50m.
1.0t0o2.0g/t
Phoenix o TEEOUDE - Numerous highly prospective targets at depth and along strike - supports the
i A$3,000 pit plan to grow the Bullabulling mineral resource.
~530km
Z toPerth « Conventional Carbon-In-Leach processing and average gold recovery utilised for
5 W the resource was 87%.
Bacchus - Great Eastern Highway to the Project gate.
21.8Mt @ 1.27g/t Au
{096koz Aul Infrastructure - Roads on tenure are in excellent condition.
- Power, gas, communication and water services nearby.
§.- Kraken
8 2.8Mt @ 1.71g/t Au - .
e (155koz Au) « ~530,000m of drilling from ~12,000 drill holes.
: Foundations to « Significant metallurgical testing completed.
Z . start from . 2013 /2014 — Feasibility study completed and DFS Commenced.
§ o ® « 2024 — Snowden- Optiro technical review and resource interpretation.
1 Bullabulling Mineral Resource Estimate, refer Mi6 ASX Announcement 14 January 2025. 0.5g/t Au cut-off grade. Tonnages, grades and ounces have been rounded to two significant figures to reflect the relative Minerals 260 Limited

uncertainty of the estimate. Refer to the attached appendix for details on confidence categories.
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N Bullabulling resource showing resource grades
g g 8.5km
Dicksons | 3 2
7.7Mt @ 0.90g/t Au v 3
(222koz Au) °
Phoenix 3
26.5Mt @ 1.09g/t Au ‘
(934koz Au) Kraken
Au g/t Bacchus 2.8Mt @ 1.71g/t Au
0.5-10 21.8Mt @ 1.27g/t Au (155koz Au)
B 10-20 (894koz Au)
Bl 20-50
I 50
@ 253000 pits Bullabulling RPEEE Mineral Resource (JORC 2012)!
Category Tonnes Grade Contained
Mt g/t Au Moz Au
Indicated 39 1.1 1.4
Inferred 21 1.3 0.9
Total 60 1.2 2.3

1 Bullabulling Mineral Resource Estimate, refer Mi6 ASX Announcement 14 January 2025. 0.5g/t Au cut-off grade. Tonnages, grades and ounces have been rounded to two significant figures to reflect the relative
uncertainty of the estimate.

Minerals 260 Limited
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Bullabulling resource showing resource classifications and historic drilling

- 301,000E

- 6,571,000N

¥ —- 6,570,000N

! g 8.5km
Dicksons v g
7.7Mt @ 0.90g/t Au i
(222koz Au) ‘ .
89% of Indicated Phoenix 2 5
ounces in northern 26-5|(~gt3 ‘G;DklOig;t Au at 3
0Z AU o
half of resource ’
Bacchus rak
Resource Categories 21.8Mt @ 1.27g/t Au raken
B ndicated (894'(02 AU) 2.8Mt @ 1.71g/t Au
Inferred (155k02 AU)
Drilli
'L:iiamond o Southern half of
@ 300000 resource is
underexplored

1 Bullabulling Mineral Resource Estimate, refer Mi6 ASX Announcement 14 January 2025. 0.5g/t Au cut-off grade. Tonnages, grades and ounces have been rounded to two significant figures to reflect the relative
uncertainty of the estimate. Refer to the attached appendix for details on confidence categories.

Minerals 260 Limited
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Bullabulling resource plan view and cross section showing gold grades, drilling intercepts and pit shells
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1 Bullabulling Mineral Resource Estimate, refer Mi6 ASX Announcement 14 January 2025. 0.5g/t Au cut-off grade. Tonnages, grades and ounces have been rounded to two significant figures to reflect the relative

uncertainty of the estimate. Refer to the attached appendix for details on confidence categories
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Drilling
Transaction Equity to Commence, Study Work to Resource
Announced Raise 80,000m planned Commence Update

=4

MI6 Shareholder Transaction
Meeting Expected to
Complete

Minerals 260 Limited
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© 00000

Transformational acquisition of the 2.3Moz Bullabulling Gold Project, one of Australia’s largest undeveloped gold projects
located in the world class location of Coolgardie, Western Australia

Numerous highly prospective exploration targets located at depth and along strike, supporting the plan to grow the
Bullabulling mineral resource with an 80,000-metre drilling program

Acquisition cost of A$74/oz for 2.3Moz, exceptional value for an asset of this scale, location, stage of development and quality

De-risked — previously operational, significant drilling and metallurgical work, granted mining leases and Native Title Land
Use Agreement

Strong leadership team with mine and company building experience, aligned interests with shareholders

Acquisition puts Minerals 260 on the path to becoming a leading mid-tier mining company

Minerals 260 Limited
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Market Capitalisation

c.$30m

Cash

$9.9m

Directors Interest

~15%

1 As of 31 December 2024

Capital Structure

234m Ord. Shares

22.9m Unlisted Options

Top 20 Shareholders

43%

More Information

ASX:MI6

Moora Project

Bullabulling
~2.3Moz Au
(127sq km - 100%)

@ Kalgoorlie

[

Coolgardie

9 Dingo Rocks

Esperance

Minerals

Minerals 260 Limited
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Bullabulling Mineral Resource Estimate as of December 2024 (RPEEE)

Geology

The Bullabulling project is located in the Archaean
Yilgarn Craton approximately 65 km southwest of
Kalgoorlie, and 25 km west of Coolgardie in Western
Australia.

The Coolgardie domain is bounded by the Zuleika
Shear to the east and the Ida Fault to the west and
contains greenstone sequences. The Burra Granite
makes up the southern part of the Coolgardie
Domain. A major structure, the Kunanalling Shear
Zone passes through the middle of the domain as
well as many folds and thrusts which repeat the
greenstone stratigraphy.

Deposit Type

Indicated Inferred TOTAL RESOURCES

Grade Ounces Grade Tonnes Grade (Au

(Au gft) (Koz) (Au gft) (M) glt)
NORTH
Bacchus 8.5 1.2 330 13 1.3 560 22 1.3 890
Dicksons 6.3 09 180 14 0.9 41 7.7 0.9 220
Phoenix 25 1.1 850 2.0 1.3 a2 27 1.1 930
Latente - - - 1.3 1.1 45 1.3 1.1 45
Peg - - - 0.018 1.1 0.58 0.018 1.1 0.58
Waste - - - 0.084 1.4 3.8 0.084 1.4 3.8
Subtotal North 39 1.1 1,400 18 1.3 730 57 1.1 2,100
SOUTH
Kraken - - - 28 1.7 160 2.8 1.7 160
Latente - - - 0.048 0.7 1.0 0.048 0.7 1.0
Subtotal South - - - 29 1.7 160 29 1.7 160
TOTAL 39 11 1,400 21 1.3 890 60 1.2 2,300

Notes: Heported above a gold cut-off grade of 0.5g/% and inside a A33,000 RPEEE pit shell. Tonnages. grades and ounces have been
rounded to two significant figures fo reflect the relative uncertainty of the estimate.

Gold mineralisation is predominately shear-hosted in
a continuous sequence of amphibolite which strikes
approximately 8.5km. The amphibolites range from
hornblende-rich to quartz-rich and sit on an
ultramafic basement.

Minerals 260 Limited
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® Level 2, 1292 Hay Street, West Perth WA 6005
® +61 86556 6020
ASX:MI6 in: @minerals-260-limited YW : @minerals260

y oy
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